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Board’s financial report for the Annual General Meeting 
 

Your Board members submit the financial accounts of the Canberra Art Workshop Incorporated for 

the financial year ended 30 June 2022.  

Board Members 

 

The names of the Board members at the date of this report are Amanda Mary Adrian (President), 
Prudence Howard Power (Vice-President), Sallie Saunders (Secretary), Richard Arthur Heaney 
(Treasurer), Fiona Baker, Jill Winifred Mail, Peter Pickernell, and Paulina Piira.  
 
Fiona Baker joined the Board during the year.   
 
 

Principal Activities 

 

The principal activities of the association during the financial year were:  
 

1. Convening art exhibitions,  

2. Provision of a range of creative and learning opportunities for members specifically, and the 
broader arts community, through art groups, courses, and workshops,  

3. Ensuring high quality governance and management to meet the needs of members as well as 
legislative and compliance requirements, 

4. Promotion of the visual arts. 

 

Significant Changes 

 

No significant change in the nature of these activities occurred during the year, though it should be 
noted that CAW was notified on the 9 October 2021 that it had been registered as a charity, backdated 
to 3 December 2012. The application was then successfully reviewed by the Australian Tax Office 
with respect to Commonwealth Charity Tax Concessions.  
 

Operating Result 

 

The surplus attributable to the association amounted to $21,489.89 for the year ended 30 June 2022 
($42,448.88 for the year ended 2021).  
 
 
AMANDA MARY ADRIAN      
      
RICHARD ARTHUR HEANEY   
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Income and Expenditure of the Association  

for the year ended 30 June 2022 

 2022 2021 

 $ $ 

Membership fees and Income from services 

provided   
Art Groups 41,999.00 34,256.00 

Courses 47,800.88 39,311.00 

Exhibitions 5,571.50 5,575.00 

Membership Fees 23,804.88 24,205.00 

Workshops 33,033.54 26,234.00 

Total income 152,209.80 129,581.00 

   
Direct cost of income from services provided   
Art Groups Expenses 27,150.00 22,960.00 

Courses Expenses 18,971.00 15,525.00 

Exhibitions Expenses 8,283.10 3,614.04 

Workshops Expenses 17,835.16 8,163.95 

Total direct cost of income from services 

provided 
72,239.26 50,262.99 

   

Contribution from Membership Fees and 

Services provided 
79,970.54 79,318.01 

   

Other Income   

Donation 0.00 10.00 

Interest income – CAW 388.29 439.08 

Interest Income – Mavis Hall Trust 2,294.09 3,589.71 

Total other income 2,682.38 4,038.79 

   

Operating expenses   

Audit & Accounting 400.00 660.00 

Bank Fees 71.62 52.20 

Bookkeeping fees 6,177.88 8,450.79 

Cleaning 2,586.00 894.60 

General Expenses 30.00 0.00 

Insurance 342.84 783.17 

M16 Membership Fee 35.00 0.00 

Meetings 0.00 113.90 

Newsletter 479.00 330.41 

Paypal fees 0.00 16.75 

Postage 147.75 136.00   
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Printing & Stationery 29.90 91.38 

Reimbursements 0.00 83.90 

Rent 20,628.89 13,488.62 

Repairs and Maintenance 486.99 187.65 

Stripe Fees 3,606.12 3,008.43 

Studio & Kitchen Supplies 24.98 154.92 

Studio Improvements 1,814.23 7,634.27 

Studio Library 186.31 306.42 

Subscriptions 1,483.62 730.89 

Telephone & Internet 170.00 0.00 

Website Expenses 20,461.90 3,783.62 

Total operating expenses 59,163.03 40,907.92 

   

Less scholarships paid   

Scholarships Paid – Mavis Hall Trust 2,000.00 0.00 

Total scholarships paid 2,000.00 0.00 

   

Surplus attributable to the association 21,489.89 42,448.88 

   

   

   

Change in accumulated surplus   

Opening accumulated surplus 289,736.24 247,287.36 

Surplus attributable to the association 21,489.89 42,448.88 

Closing accumulated surplus 311,226.13 289,736.24 
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Assets and Liabilities of the Association  

as at the 30 June 2022 

 2022 2021 

 $ $ 

Assets   
Bank   
Beyond Bank Community Account #941 6.33 6.33 

Beyond Bank Account #942 70,929.05 67,397.91 

Beyond bank #331 3,826.61 5,491.83 

Stripe Account 1,000.13 1,181.73 

Beyond Bank #060 (Trust Account) 34.16 34.11 

Beyond Bank #061 3,641.69 10.00 

Total Bank 79,437.97 74,121.91 

   
Current Assets   
CAW Investment Account (3 Month Beyond Bank 

#5465) 
70,395.70 50,149.42 

Exhibition Bond 100.00 200.00 

Rent & Security Key Deposit 3,176.80 3,146.80 

Mavis Hall Trust Term Deposit (Beyond Bank #9743) 188,000.00 192,002.45 

Total Current Assets 261,672.50 245,498.67 

   

Non-Current Assets   

Website establishment costs 656.66 656.66 

Total Non-Current Assets 656.66 656.66 

   

Total Assets 341,767.13 320,277.24 

   

   

   

   

Members' Funds Reserves General reserve 30,541.00 30,541.00 

Accumulated surplus (deficit) 311,226.13 289,736.24 

Total Members' Funds 341,767.13 320,277.24 
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Mortgages, Charges, or other Securities of the Association  

as at the 30 June 2022 

 

There were no mortgages, charges or other securities of any description affecting any property of 

the association at the end of the financial year.   
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Notes to the Annual Statement of Accounts  

for the year ended 30 June 2022 

 

This Statement of Accounts is a special purpose financial report prepared in order to satisfy the 

financial reporting requirements of the Associations Incorporations Act. The board has determined 

that the association is not a reporting entity.  

The Statement of Accounts has been prepared on an accrual basis and is based on historical costs and 

does not take into account changing money values or, except where specifically stated, current 

valuations of non-current assets.  

On the 20 July, an amount of $663.60 was transferred from Beyond Bank Account (#942) to the 

Beyond Bank (#061) increasing the balance of this account from $3,641.69 as at the 30 June 2022 to 

$4,305.29 as at the 20 July 2022. The amount of $663.60 was received from the Australian Taxation 

office in November 2021. It reflects reimbursement of withholding tax incorrectly deducted by 

Beyond Bank from interest earned on the Mavis Hall Trust Term Deposit (Beyond Bank #9743). For 

the purposes of the present financial reports, this amount is reported in the Beyond Bank Account 

(#942).  

The following significant accounting policies, which are consistent with the previous period unless 

otherwise stated, have been adopted in the preparation of this financial report.  

(a) Provisions  

Provisions are recognised when the association has a legal or constructive obligation, as a result of 

past events, for which it is probable that an outflow of economic benefits will result, and that outflow 

can be reasonably measured. Provisions are measured at the best estimate of the amounts required to 

settle the obligation at the end of the reporting period.  

(b) Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term 

highly liquid investments with original maturities of less than three months.  

(c) Revenue and Other Income  

Revenue is measured at the fair value of the consideration received or receivable after taking into 

account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is 

not discounted to present values when recognising revenue. Interest revenue is recognised using the 

effective interest rate method, which for floating rate financial assets is the rate inherent in the 

instrument. Dividend revenue is recognised when the right to receive a dividend has been established. 

Grant and donation income is recognised when the entity obtains control over the funds, which is 

generally at the time of receipt. Where applicable, revenue is stated net of the amount of goods and 

services tax (GST). See GST note below.   

(d) Goods and Services Tax (GST)  
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The Canberra Art Workshop may be liable for GST, as its total income of $152,209.80 exceeds the 

$150,000 revenue hurdle set for not-for-profit associations by the Australian Taxation Office.  

Revenues, expenses and assets will be recognised net of the amount of GST, except where the amount 

of GST incurred is not recoverable from the Tax Office, in the future. In these circumstances, the GST 

is recognised as part of the cost of acquisition of the asset or as part of an item of the expense. 

Receivables and payables in the assets and liabilities statement are shown inclusive of GST.  

  



 

Reviewer’s Report Small Associations 
Associations Incorporation Act 1991 

 

 

I, Sharon Sidhu, CPA Australia Membership number, 1565688, have reviewed the accounts 

of The Canberra Art Workshop Incorporated from 1 July 2021 to 30 June 2022.  

 

I confirm that, on the basis of the review, nothing has come to my attention that causes me 

to believe the accounting records are misleading and that they give a true and fair account 

of: 

(a) the income and expenditure of the association during the financial year under review; and 

(b) the assets and liabilities of  the  association  at  the  end  of  that financial year; and 

(c) any mortgages, charges or other securities  of  any  description affecting  any  property  

of  the  association  at  the  end  of  that financial year; and 

(d) for each trust of which the association was the trustee during a period in that financial 

year, being  part  or  all  of  that  financial year: 

(i) the income and expenditure of the trust during that period.  

(ii) the assets and liabilities of the trust at the end of that period;  

(iii) any   mortgages,  charges   or   other   securities   of   any description affecting 

any of the property of the trust during that period; and 

(e) any other prescribed matters. 

 

Signed:  ______________________CPA 

                

 

Date:     _____________________  
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